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eea Beat J kiM wM

heavily bullish on balance Aettewed aottr
M srI ot TartMta eUqe toi4 Mote

an4 al operatera waf ail that WM-
S4444 to produce that res M Sec M had

bse eonetded erwywbere tkat teskaioal-
oondl 04U favored a moderate rise t to
supposed however thiS the trading eUnsnt
will be to Wye proflta on any further
advance Its operations for the rise so fir
have been oharaeterlted by xtreme caution
and a disposition to take small profit owing
to the absence of any ouUlde support

The specialists say that a great deal of
Atchison common was absorbed around 11

The ttovement In the ooaler group espe-
cially In the Erie Issues greatly Improved
general market sentiment Tbs heavy buy
Log of Erie first nod second preferred which
advanced more than the common stock gays
the Impression that there was some substan-
tial basis for the movement and created
a d m of confidence that no demonstra
tlon In common stock alone could bats Im-

parted D4WIU A Co bought about 8000
shares of the first preferred and Van Em
burgh t Atterbury a like amount of the
second preferred A large speculative in-

terest developed Street Norton were
heavy bUYers of the common stock up to
U Oliver representing the Waldorf crowd
helped to bid up the second preferred It
was rumored that the tint preferred stock
would soon be advanced to a full 4 per cent
dividend basis London the corn
mon stock freely on the advance The pro-
fessional trading sentiment on Erie Is very
friendly and the general speculative in-

terest In the stock is always responsive

The uptown contingent bought Reading
on the opening and afterward switched ov r
Into Erie The buying of Reading was based
largely upon anticipations of a March state-
ment corresponding to that issued this week
by the Inc The Iehlgh Volley statement
published yesterday further stimulated the
bulUab Interest In cosier stocks generally
Wormier was the first to make Reading
common sell at M There was a lot of stock
forthcoming at U and Harry Bamberirer
took the Isst Sooo of It in the early afternoon
He wanted JOOO more st that price but tailed
to get It

Expressions of stock market opinion dis-
close a more friendly feeling toward values
than prevailed In Street at any
previous time this year Many who not
outright buns concede that they see nothing
In the present situation sell stocks on
slid among traders the Impression Is very
general that the possibilities of the short
side hay exhausted except perhaps
tot quick selling turns on sharp bulges Al

of the active operators are under-
stood to be bullish The western contingent
ls thought to lean that wiT The Waldorf
crowd professes a belief In hither prices
It brokers bid up stocks around the room
yesterdsy with considerable confidence
Some who watched the dir trading thought
other brokers win selling for the urns ac

butlt is will known that the Wsldorf
crowd has a thrifty conception of profits
and operates largely on scalping methods
Jacob Field said last night that be expected
a further advance and the impression Is
that he and his following are committed to
tbe long side Other prominent operators
two In particular are thought to be similarly
committed One of these is perhaps tbe
most forceful Individual operator In tbe
market and the other Is a Western man who
was very successful la his reoent speculations
for the decline Brokerage opinion of the
market Is optimistic because technical con-
ditions seem to warrant a further advance
and for obvious other reasons Iloney
Is cheap and commission houses are prac-
tically bare of stocks

The buying In various quarters of the
market yesterday was Improsilve The room
crowd was disposed at the opening to trade
for a rite and Its operations were favored
by tbe appearance of some terVgood buying
orders such as bad not been seftn tot
a fortnight BpeciaUsU reported a better
quality of buying In several stocks notably
Pennsylvania Paul and Erie buy
lag of Pennsylvania this week la said to have
been the best that haa been seen since the
decline began and the Impression grows
that the stock Is heavily oversold making

allowance for the technical short Interest
arising from the selling against stock to be
issued The buying of Amalgamated

was also considered good There has
been apparent accumulation of various
stocks on this level by Louses supposed to
act for Inside Interests One Instance It the
accumulation of Union PadS preferred by
Wilson Watson A Herbert

Bond brokers study growth of
tbe demand for Investment securities The
advancing tendency of such securities in-

stead of checking the demand has caused
price limits on buying orders to be raised
anywhere from X to 3 per cent This dispo-
sition on the part of buyers Is something new

There was not much of a demand for stocks
to the loan crowd last night Many stocks
have been recalled this week end reloaded
at lower rate There was still an active
inquiry tor Pennsylvania which loaned at
fractional concessions from the prevailing
rates London houses wets heavy borrowers
of Mexican National against stock to arrlre
London has been selling the stock freely on
this advance and a techlncal short Interest-
Is the natural result Opinion differs as to
the extent of the general short interest Boms
think it Is large and others hays an Idea
that It has been pretty well eliminated
Transactions In the loan crowd from day to-

day are oftentimes misleading because large
Weeks of stock are privately borrowed This
is sc well understood amoug brokers tint
the development of an unusually heavy de-

mand In the loan crowd for any particular
stock 1s apt to excite scepticism unless the
reasons for It are apparent as In the cue of
Pennsylvania Borneof those now operating
for a rUe assume that a large unrevealed
short Interest still suits

Waldorf crowd Is bulling Peoples

Gas again bought and bid it up in
late afternoon causing tbe advance

The floating supply of stock appears
limited A fortalght ago yield and Oliver
went into the Peoples Oas crowd late one
afternoon and finding no stock there bid up

very easily It U said that lucid
Interest favor an advance The Waldorf
crowd II bulling it on Information that the
company now Is earning 11 per cent on ths
stock cost of producing gas in Chicago

has decreased owing to the lower prices for
fuel

Tbs bull party In Bt and San Fran
ol co Is a tonpoint rise In tbe
common stock The stock has been well
bulled up to this point A conservative
house that bulled It to near W on the
previous advance and then stopped because
the rise In 1U judgment was too is
bulling It again but has Mid very recently

that 7 would be a fair price fur tbs com
soon stock It advances easily because the
market is a limited ons The difficulty
sell It

The Increase of general commission house

business yesterday was only nominal The
wire houses are rather better than those
that depend open local trading the Hot

and Montreal wires ate
contributing a fair amount of nslnesi Tbs
Montreal again active In Canadian

teNet la the market Is small brokers were a
little more hopeful yssterday of a revival of

Many of them Insist that
advance of four or points
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The annual meeting of the Army belief
Society which was formed in by a
number ot women interested in army
fairs Wile held yesterday at the home of
John Blgslotr 31 Qrameroy Park Mrs
Daniel S Lament presided and among
thoee preeent were MajorGen Chaise
and Mrs Emerson H Llsoum whose
husband Col Litcum of the Ninth Infantry-
was killed In China e

Mrs Uscurn stirred the meeting by
paper In which she set forth the hard lot
of an army officers widow and reproached
the Ooreroment for its niggardliness
Some of the army women said after-
ward that thoy feared she had spoken too
freely

Mrs Llscuro began by saying that she
didnt test sum that her remarks would
prove acceptable but that she hadnt yet
been starved Into gratitude small roor

She had joined the society she
said supposing it to be not a charity but-

a patriotic eodaUon to help the armys
homeless and She continued

Thqre wo I understood the Intention
to raise an endowment fund the Interest of
which shouldbe sq fraoty ours thnt every
army widow might feol herself free to A k
needed old from It without having to con

alder herself a mendicant I may have ex-

pected something generous and

the fear

I am told that our Government Is
generous In pensions of

nut any other nation
such another great nation
which habitually declares war an army

ntrong only In I
never heard our complain of
cruelty They have rather

were the chosen few to
honor Intrusted
ave sometimes wondered at

to a seemed to
them In anon slight esteem

Referring to the the
to the widow of an officer above

30 Mrs Ltscum described that
fate in these words

Unless she Is fortunate possess

shifts of genteelipovurty with a sorrows
crown of
are her lot until ends her misery

bodies and minds not
labor ls to And how only those
Who tried can know

support themselves
From these you heard

nothing because they look on relief work as
of our Gover-

nments peculiar of economy
The question raised whether the

society to be given UP and Ion
was asked his He said It

waa hardly the of those In the
to make suggestion but he did think
that army officers were largely
to blame their families were left want
Their pay was large but they were e-
xile the society to try to raise an

endowment fund of 500000 which he
thought would he ample for Its work

Mrs B said that with a
permanent fund that would yield HOOO

with the annual subscriptions
the would be on a firm basis

feeling of bope for the future of he or
f

Theee offloers were elected President
Daniel B Lament first vlceproaldsnt

Mrs Adna U Chaffeo second
Mrs Charlee F Roe third vicepresident-
Mrs Emerson B Lisoum treasurer
nelius N Bites Jr

AGAINST TTEIDENFELD

He Cant Get Back into the Stock
by Mandamus

Supreme Court Justice Davis denied yes-

terday the application Camille Welden
reid who Peter Power in
the Northern Padflo litigation last year for
a mandamus directing the governors of the
Stock Exchange to reinstate him as a
member of the exchange In good standing
Borne time ago Weldenfeld was suspended
for a on account of his
the Peter Power suit

Justice Davis that the Stock Ex
U a voluntary association of

individuals a charter but gov-
erned a constitution and which
each member on Joining The con-

stitution and bylaws contract
which members tight
duties and privileges as such and
no cf a man-
damus to enforce under a
contract the Court The application
la therefore denied

of Welden

counsel

Complaints Against BallreadsW-

ASOTNOIOK April M The Silk Associa-

tion of America with headquarters In the
Silk Exchange Building at Broadway and
Broome street New York today filed a
complaint with the Interstate Commerce
Commission against the Philadelphia and
Reading the New and

the New York Central and Hudson River
tho Central Railroad of New Jersey the

Erie railroads and the Old
ship Company alleging that the ratea ex

by on of
silk are unreasonable and Tho

commission Ia asked to investigate tho
matter Issue an order compelling the

to desist
violations of the Sherman sot
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NEW YORk CITY 3M

Tax Exempt Gold Bonds
Payaoie in Fifty Years

TO BE SOLD TUESDAY MAY 12 1903

OFFERED DIRECT TO INVESTO-
RSA Investment for trust from taxationexcept for State purposes No all or none bids received

thus giving Investors the name as dealers Bonds
are awarded to bidders offering the highest premium

A bid of IDS To yields 818 per cent Income
A bid nf 107 44 yields 820 per cent Income
A bid of lOa 14 yields 825 per cent Incoaa

Send tide in I sled irtlop intlMid ia tilt sMrtwtd e r le i TWO PER CEM OP
VALVE MVST ACCOMPANY BID U must b u cub or rtlfitd thetk on State 01

Nttionkl tink ot Nt York Citj Tbil dtpoiit will II rn u ud be ictorntd of Ml to
SMitccculul bidders For filler InrornitiOD He Record pstlitbed t CttrHsll Kew
Sfer

CeasBlt so SJSBSI st Tr nn Compsir r address
EDWARD M GROUT Comptroller City of New York
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of towels and for purcbts Ibe same
period of the waste of the Department of lbs

martinForms of proposaLs etc will on ap-
plication mutt the

en an Invited to be toe
opening E A HITCHCOCK SKtHtr

DEPABTMBNT OF United
States Patent Office Washington I C April 4

IBM Sealed ua frupl tar be
received at Ibis oftlrv until J oclock M Monday
Slay and will be Immediately opened there

for producing rear
June M process

of of tbe Inue of patents
designs and pending

reproduction of ol draw

on a reduced seal rdltlon of patents
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1M for reproducing
by silver print photographs
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l 09 at 2 oclock U for furnishing for the UM-
of It Wall Equipment Hhop sueb con-
sisting of wire roll Iron
tastlnrs steel oils leather thread lacing cord
etc in such quantities of the different articles
respectively and at such tithes and from Urns tou they nay be ordered She nscsJ
year I two A complete
tbo article deSired with full spectncatlon and
form of proposal will be furnished upon

o Postmuter leiMTSL
II J WyxNB Acting PoitmuterOxneral
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any proposal or any part thereof Envelopes
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GEO L HICKS JR Q M-

OOYKKNUnS ISLAND N Y II 103
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ol the East year
su loot received bere and at post

under until 12 U May 37 1SO3 U s

lion containing proposals will be In-
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WE3T POINT N Y April I 103 Sealed pro-
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Materials Hardware Toot Psl iw Furnace
and Range PartS and other mlscelUneoua stores

on Mhcaule to be had application
here to reject or accept any
or all or any thereof pro

ENOINEER OFFICE U S ARMY Room J

proposals for furbishing Inc delivering Portland
cement done at V will
be received here n I OX and then

ENOINEER OFFICE U S ARUY Room 2
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DUO I NEW ENGLAND

HIVEK ItXE vU Newport slid Fall RIver

Sundays at 63J P u Steamer PURITAN
and PIUiMIU Drcheilra on eac-
nsiOMViroX IIKIC
N IU ft Clarkson St week only at fp U
siMmera UAIVK and NEW

N R t CUrkson Rl week only at SJO
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